KVC: Annual General Mandate 2019
On 22 Mar 2019, Kim Vi Inox Import Export Production Joint Stock Company announced Annual General Mandate 2019 as follows:

1. Approve the Report of Board of Directors on governance and operating result of Board of Directors in 2018; Operating plan for 2019

2. Approve the Report of Board of Supervisors on 2018 and operating plan for 2019

3. Approve the Report on operating result of 2018 and operating plan for 2019

· Operating result of 2018

	Target
	Actual result of 2017

(Billion VND)
	Plan of 2018

(Billion VND)
	Actual result of 2018

(Billion VND)
	Growth rate
(%)
	Comparison of exercised result and Plan
(%)

	Total revenues
	584
	650
	644
	10.27%
	99.08%

	Total expenses
	555
	618
	628
	13.15%
	101.62%

	Profit before tax
	29
	32
	16
	-44.83%
	50.00%

	Profit after tax
	23
	25.6
	13
	-43.48%
	50.78%


· Operating plan for 2019

Based on the operating status of 2018 and researches on market of 2019 from the sales department, importation – exportation department and finance department, after consideration, Board of Directors issued the operating plan for 2019 as follows:

· Operating revenue: VND 710 billion

· Profit before tax of 2019: VND 28 billion

General Meeting of Shareholders assigned Board of Directors, Management Board to direct the under departments/ boards of the Company in carrying out the operating plan for 2019 approved by the General Meeting of Shareholders. General Meeting of Shareholders also assigned Board of Directors to adjust the operating plan for 2019 suitably with the operating status at each time and report to the nearest General Meeting of Shareholders about the adjustments
4. Approve the audited Financial Statement of 2018

Financial Statement of 2018 of the Company had been audited by Vietland Auditing and Consulting Company Limited as regulated, reviewed by Board of Supervisors of the Company and announced on the website of the Company by Board of Directors, included:

· Report from Management Board of the Company;

· Report from the Supervisors;

· Balance sheet at 31 Dec 2018;

· Report on operating result of 2018;

· Report on cash flow;

· Explanation for Financial Statement 2018

5. Approve selecting the auditor for auditing the Financial Statement 2019

General Meeting of Shareholders approved selecting Vietland Auditing and Consulting Company Limited (Vietland) to be the auditor in charge of reviewing the semi-annual Financial Statement of 2019 and auditing the Financial Statement 2019
In case not successfully negotiating with Vietland Auditing and Consulting Company Limited about the schedule and auditing fee, General Meeting of Shareholders assigned Board of Directors to select one from the list of auditors allowed to audit for public institutions (auditing annual Financial Statement and reviewing semi-annual Financial Statement) (if necessary as required by the State authorities)
6. Approve the Submission on remunerations for Board of Directors and Board of Supervisors

· Settlement for remuneration of 2018

	No
	Title
	(Number)
	Number of months
	Remuneration per month
	Total amount of remunerations of 2018

	1
	Chair of Board of Directors
	01
	12
	3,000,000
	36,000,000

	2
	Members of Board of Directors
	04
	12
	2,000,000
	96,000,000

	3
	Chief of Board of Supervisors
	01
	12
	1,000,000
	12,000,000

	4
	Members of Board of Supervisors
	02
	12
	1,000,000
	24,000,000


· Plan on remuneration for Board of Directors and Board of Supervisors in 2019

	No
	Title
	(Number)
	Number of months
	Remuneration per month
	Total amount of remunerations for 2019

	1
	Chair of Board of Directors
	1
	12
	3,000,000
	36,000,000

	2
	Members of Board of Directors
	4
	12
	2,000,000
	96,000,000

	3
	Chief of Board of Supervisors
	1
	12
	1,000,000
	12,000,000

	4
	Members of Board of Supervisors
	2
	12
	1,000,000
	24,000,000


7. Approve the Submission on profit distribution of 2018

Exercised as follows:

	No
	Target
	Amount (VND)

	1
	Profit before tax of 2018
	16,460,228,893

	2
	Payable corporate income tax
	3,304,457,829

	3
	Profit after tax of 2018
	13,155,771,064

	4
	Undistributed profit after tax accumulated by the end of this term
	63,025,216,669


Kim Vi Inox Import Export Production Joint Stock Company signed the business contract with Ben Thanh Long Hai Joint Stock Company for the project of hotel construction. The contribution capital from Kim Vi Inox Import Export Production Joint Stock Company valued VND 60 billion. KVC had contributed VND 36 billion with the source from the proceeds of the share issuance. In coming periods, KVC plans to contribute the remaining into the project and supplement the working capital for the business operation. Therefore, Board of Directors submits to the General Meeting of Shareholders for approval on the plan on keeping the undistributed profit after tax, not implementing the dividend payment of 2018 and extracting for funds
8. Approve the Submission on appointing Chairman to also take charge of General Manager

Based on the operating status of the Company, the management ability of Mr. Do Hung – Chair of Board of Directors of the Company, the General Meeting of Shareholders approved appointing Mr. Do Hung - Chairman to also continuously take charge of General Manager of the Company in 2019

9. Approve the Submission on use of audited proceeds from the share issuance for raising the charter capital
Report on use of proceeds from the share issuance was presented in details as the Submission No 06/2019/TT-HDQT dated 12 Feb 2019. Summaries are as follows:

· By 31 Dec 2018, Kim Vi Inox Import Export Production Joint Stock Company used the proceeds from the share issuance as follows:

· Proceeds from the share issuance: VND 330 billion

· Used amount: VND 330 billion

· Unused amount: VND 0 

10. This Mandate approved totally by the General Meeting of Shareholders and took effect from the date of signature. Annual General Meeting of Shareholders of 2019 assigned Board of Directors of the Company direct, implement the contents approved by the meeting in an effective way[image: image1.png]



